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Disclaimer

This presentation (“Presentation”) has been prepared by APS Bank plc (the “Bank”).

The information contained herein does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in APS Bank, and
neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment. This Presentation does not take into
account your individual investment objective, financial or tax situation or particular needs. You must not act on the basis of any matter contained in this
Presentation. None of APS Bank’s directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of any
information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is accepted by such persons.

This Presentation is not intended to be read as a stand-alone document. This Presentation contains selected and abbreviated summary information
about the Bank and its subsidiaries, and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete.

Future performance

This Presentation may contain certain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this Presentation
are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are
based on interpretations of current market conditions. Such forward-looking statements, opinions and estimates are not guarantees of future
performance. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. Such forward-looking statements are relevant at the date of this
Presentation and the Bank assumes no obligation to update such information.

Proprietary Information

This Presentation and its contents are proprietary to the Bank, and no part of it or its subject matter may be reproduced, redistributed to any other
person or published in whole or in part for any purpose without the prior written consent of the Bank.

This Presentation was prepared by APS Bank plc (C2192) and ReAPS Asset Management Limited (C77747) both with registered address at APS Centre,
Tower Street, Birkirkara BKR 4012. APS Bank plc is regulated by the Malta Financial Services Authority as a Credit Institution under the Banking Act 1994
and to carry out Investment Services activities under the Investment Services Act 1994. The Bank is also registered as a Tied Insurance Intermediary
under the Insurance Distribution Act 2018. ReAPS Asset Management Limited is a subsidiary of APS Bank plc. ReAPS Asset Management Limited is
regulated by the Malta Financial Services Authority as a UCITS Management Company and to carry out Investment Services activities under the
Investment Services Act 1994 and is registered as an Investment Manager under the Retirement Pensions Act.
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Rebound in core revenues lifting operating
income and profitability

B A RO
€m 1H2024 C 1H2024 0
Net interest income 32.3 4.8 33.1 6
Net fee income 3.9 4.0 4.5 4.6
Other operating income 1.4 6 0.9 0
37.6 40.4 38.5 40.9
Net gains/losses on financial
instruments, net of FX 0.6 - O
Operating income 38.2 4 38.5 40.8
Operating expenses (26.3) 0.8 (27.0) 6
Net impairments (2.0) 0 (2.0) 0
Results from associates - 0.6 0.4
Profit before tax 9.9 O 10.1
Tax (3.2) ‘ (3.2) :
PROFIT AFTER TAX 6.7 5.0 6.9

*Some totals may not tally due to rounding




Steady growth in lending with healthy pipeline

)

across all portfolios

o)

Advisory and pension

Local commercial book Home loan market share . Yy
exceeding €900 million consolidating above 25% business driving AUM growth
Jun-24 - 24.4%
Jun-24  Sep-24 Dec-24 Mar-25 Jun-25 Jun-24  Sep-24 Dec-24 Mar-25 Jun-25
B Retail m Commercial B Syndicated

*Market share data restated to reflect CBM change in classifications ** All data in €m unless otherwise stated - some totals may not tally due to rounding



Lowest NPL ratio and sustained credit quality
reducing ECL charge for the year

Further improvement in NPLs stock ECL charge of €500k for TH25 vs €2m in 1H24
24.9
193 20.7 20.9 21.0
H
Jun-24  Sep-24  Dec-24  Mar-25  Jun-25 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

m Stage 1 m Stage 2 m Stage 3

NPL ratio down to 1.4%, on minimal cost of credit

NPL Ratio
Coverage! 90% 90%
Cost of Credit 8bps 3bps

T Coverage ratio net of discounted collateral *All data in €m unless otherwise stated - Some totals may not tally due to rounding



Consistent flow of overnight deposits &
improving COF - client base >100,000

€3.8 billion of on-demand and term deposits

Deposit mix at 63/37

3805 3870 3960

Jun-24

Sep-24 Dec-24 Mar-25 Jun-25

m OnDemand mTerm m Borrw m SubL

41% Jun-24
OnDemand
59%

Jun-25
OnDemand
63%

*All data in €m unless otherwise stated - Some totals may not tally due to rounding




Resilient liquidity levels, shifting profile attracting
improved vields

Yield convergence on

Robust LCR supporting business flows lower cost of funds

788 801 812 °6.8% «—

654 — 0 4.9%

©32% * 31%

(o)
0 15% « ® 2.0%
° -1.4% °-1.3%

6M24 6M25
Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

= Bonds m Bank deposits e Local lending ® Syndicated/TF

® Treasury portfolio ® Cost of funds

*All data in €m unless otherwise stated - Some totals may not tally due to rounding



US trade tariffs dominate markets’
performance in the quarter

Equities Bonds
FTSE All-World 100% Hedged to EUR TR Bloomberg Global-Aggregate TRI Value Hedged
Jan-2024 to Jun-2025 Jan-2024 to Jun-2025
5800 219
5600
217
5400
215
5200
5000 213
4800 2N
4600
209
4400
207
4200
4000 205
01/01/2024 01/04/2024 01/07/2024 01/10/2024 01/01/2025 01/04/2025 01/01/2024 01/04/2024 01/07/2024 01/10/2024 01/01/2025 01/04/2025




Group entities’ return impacted by ensuing volatility

APS Ethical Adventurous Fund** APS Ethical Cautious Fund** APS Ethical Balanced Fund**

(previously APS Global Equity Fund) (previously APS Ethical Fund)
6M2025 +4.7% return (6M2024 +13.0%) 6M2025 +1.1% return (6M2024 +2.2%) 6M2025 +1.6% return (launched in 4Q24)

APS Diversified Bond Fund* APS Income Fund**
6M2025 -0.1% return (6M2024 +1.2%) 6M2025 +1.0% return (6M2024 +0.7%)

APS % holding 6M20
ReAPS* 100.0 0.1 0.1
Ethical Adventurous Fund** 15.8 0.6 0.2
Ethical Cautious Fund** 0. - -
Ethical Balanced Fund** 24.0 - 0.
Diversified Bond Fund* 71.8 0.3 (0D
Income Fund** 10.5 0.1 0.1
IVALIFE** 25.0 (0.1
Performance of Accumuator Share Classes for income and Global Equity Funds and A Accumulator Share Classes for Reqular income Ethical and Diversified Bond Funds 1.0

& APS bank

values you can bank on
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Higher net interest margin and fee
income across product lines

6M2024 6M2025 6M25 vs 6M24 2Q25 vs 1Q25
NII 33.1 35.6 A +8% YoY A +14% QoQ
Advances & payment fees 2.9 3.4 A +16% YoY WV -17% QoQ
Investments & insurance fees 2.2 2.5 A +12% YoY V -7% QoQ
FX 0.6 (0.5) ¥ -100% YoY W¥-100% QoQ
Cards 0.5 0.7 A +33% YoY A +13% QoQ

Net interest margin

310 307

3Q24

304

2Q24

B Interest yield (bps)

291 PASK

4Q24

1Q25 2Q25

m COF (bps)

Trading results and associates

*All data in €m unless otherwise stated - Some totals may not tally due to rounding

2Q24

3Q24

4Q24 1Q25

m Net gains/losses on instruments, net of FX

2Q25

B Associates




Cost growth on compliance/reg, acquisition
costs & tech investments

6M2024 6M2025 6M25 vs 6M24 2Q25 vs 1Q25
Staff costs 14.3 16.0 A +12% YoY A +20% QoQ
Admin costs 9.9 12.6 A +14% YoY WV -27% QoQ
Depreciation/Amortisation 2.8 3.0 A +8% YoY A +17% QoQ
Cost-to-income ratio Jaws ratio
/—j 215
19.1 178 20.0 19.4 —
i — ¥
. 15.4
70.0% | 73.7% 13.5 1 o e
C/| as published (%) Core C/1 (%) 2Q24 3Q24 4Q24 1Q25 2Q25
= Core revenue (€m) = Core costs (€m)
m6M24 m6M25

12 * All data in €m unless otherwise stated
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Strengthened capital metrics on higher

capital and RWA efficiency

+€26m in YoVY T1 capital

RWA reflecting loan book growth & CRR3

Jun-24
Sep-24
Dec-24
Mar-25

Jun-25

360
371
382
381
386

mCET1 mT2

Jun-24 Sep-24 Dec-24 Mar-25 Jun-25

CETl @
15.0%

(Dec 2024:
14.6%)

*All data in €m unless otherwise stated - Some totals may not tally due to rounding

CAR @
20.6%

(Dec 2024:
20.1%)




Curated strategy enabling growth, broader
offerings and higher share of wallet

[ —]

Operating and net profits Quarterly ROAE Interim dividend

_ _ A payment of interim cash
dividend of €2.8m (gross),
€1.8 million (net)

« Record date 01 Sep for

payment to be made on
the 19 Sep
Sul 4.4%

2Q24 3Q24 4Q24 1Q25 2Q25

Operating PBT Net Profit
profit - -
m6M24 m6M25

14 *All data in €m unless otherwise stated - Some totals may not tally due to rounding




Thank you

¢ APS bank
values you can bank on
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