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Disclaimer

This presentation (“Presentation”) has been prepared by APS Bank plc (the “Bank”).

The information contained herein does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in APS Bank, and
neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment. This Presentation does not take into
account your individual investment objective, financial or tax situation or particular needs. You must not act on the basis of any matter contained in this
Presentation. None of APS Bank’s directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of any
information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is accepted by such persons.

This Presentation is not intended to be read as a stand-alone document. This Presentation contains selected and abbreviated summary information
about the Bank and its subsidiaries, and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete.

Future performance

This Presentation may contain certain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this Presentation
are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are
based on interpretations of current market conditions. Such forward-looking statements, opinions and estimates are not guarantees of future
performance. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. Such forward-looking statements are relevant at the date of this
Presentation and the Bank assumes no obligation to update such information.

Proprietary Information

This Presentation and its contents are proprietary to the Bank, and no part of it or its subject matter may be reproduced, redistributed to any other
person or published in whole or in part for any purpose without the prior written consent of the Bank.

This Presentation was prepared by APS Bank plc (C2192) and ReAPS Asset Management Limited (C77747) both with registered address at APS Centre,
Tower Street, Birkirkara BKR 4012. APS Bank plc is regulated by the Malta Financial Services Authority as a Credit Institution under the Banking Act 1994
and to carry out Investment Services activities under the Investment Services Act 1994. The Bank is also registered as a Tied Insurance Intermediary
under the Insurance Distribution Act 2018. ReAPS Asset Management Limited is a subsidiary of APS Bank plc. ReAPS Asset Management Limited is
regulated by the Malta Financial Services Authority as a UCITS Management Company and to carry out Investment Services activities under the
Investment Services Act 1994 and is registered as an Investment Manager under the Retirement Pensions Act.



Steady growth in all-round business activity
and revenue, higher (one-off) costs

B A RO

€m 1Q2024 eyle 1Q2024 eplo

Net interest income 16.3 S 16.7 6

Net fee income 2.1 24

Other operating income 0.5 Q 0.3 ®
18.9 : 19.4

Net gains/losses on financial

instruments - (0D O

Operating income 18.9 0 19.3 9.0

Operating expenses (13.2) (13.5) S

Net impairments (1.3) 0 (1.3) 0

Results from associates - 0.5 O

Profit before tax 4.4 B 5.0

Tax (1.6) 4 (1.6) 4

PROFIT AFTER TAX 2.9 3.4

*Some totals may not tally due to rounding




Increased volumes across key lending and
investment services segments

o)

Loan book @€3.2bn - 2/; of which in
home and personal loans

Home loan market share crossing

the 25%

©)

AUM growing across all product
offerings, including pensions

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25
B Retail m Commercial B Syndicated

Mar-24

Jun-24

Sep-24

Dec-24

Mar-25

24.0%

24.4%

24.8%

25.0%

25.2%

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

*Market share data restated to reflect CBM change in classifications ** All data in €m unless otherwise stated - some totals may not tally due to rounding




Consistent superior asset quality metrics,
lower expected credit losses

Stable NPLs to year-end Marginal increase in ECL on new & legacy lending
241 24.9
19.3 20.7 21.0
H
50
Mar-24  Jun-24  Sep24  Dec:24  Mar-25 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

W Stage 1 M Stage 2 B Stage 3

NPL Ratio
Coverage! 89% 90%
Cost of Credit 1bps 8ps

T Coverage ratio net of discounted collateral *All data in €m unless otherwise stated - Some totals may not tally due to rounding



Sustained flow of new customer deposits,
improving funding mix

+€183m O/D, -€93m T/D in 1Q25 Deposit mix at 59/41

3805 3870

Mar-24
OnDemand
60%

Mar-25
OnDemand
59%

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

®m OnDemand B Term H Borrw m SubL

*All data in €m unless otherwise stated - Some totals may not tally due to rounding




Stable liquidity profile and ratios

Improving cost of funds a result of

Strong liquidity profile, ratios well above minima continued rebalancing

788 801
*6.5%
— ® 51%
(o)

©3.3% * 3.0%

©17% « °21%
° -1.4% ® -1.3%

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 102024 102025

= Bonds m Bank deposits ® Local lending e Syndicated/TF

® Treasury portfolio ® Cost of funds

&2 APS bank
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*All data in €m unless otherwise stated - Some totals may not tally due to rounding




Markets’ volatile 1Q... leading to a turbulent
start to 2Q

Equities Bonds
FTSE All-World 100% Hedged to EUR TRI Bloomberg Global-Aggregate TRI Value Hedged
Jan-2024 to Mar-2025 Jan-2024 to Mar-2025
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e) N Q) o A
) O O 01/01/2024 01/04/2024 01/07/2024 01/10/2024 01/01/2025 01/04/2025




Flat overall return from Group entities

APS Ethical Adventurous Fund** APS Ethical Cautious Fund** APS Ethical Balanced Fund**

(previously APS Global Equity Fund) (previously APS Ethical Fund)
1Q2025 +2.9% return (1Q2024 +9.5%) 1Q2025 +0.5% return (1Q2024 +1.6%) 1Q2025 +0.8% return (launched in 4Q24)

APS Diversified Bond Fund* APS Income Fund**
1Q2025 -0.3% return (102024 +0.4%)  1Q2025 +1.0% return (102024 +0.6%)

APS % holding 3M20
ReAPS* 100.0 0.1 0.1
Ethical Adventurous Fund** 30.3 0.5 0.1
Ethical Cautious Fund** 0.1 0.1 -
Ethical Balanced Fund** 26.6 } -
Diversified Bond Fund* 71.6 0.1 (0.2)
Income Fund** 10.3 i} ‘
IVALIFE** 25.0 (0.D
Performance of Accumuator Share Classes for Income and Global Equity Funds and A Accumulator Share Classes for Reqular income Ethical and Diversified Bond Funds 0.7

&2 APS bank
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Higher core revenues, on higher fees and
stable interest margins

3M2024 3M2025 3M25 vs 3M24 1Q25 vs 4Q24
NII 16.7 16.7 = 0% YoY A +2% QoQ
Advances & payment fees 1.5 1.8 A +25% YoY A +14% QoQ
Investments & insurance fees 1.2 1.3 A +6% YoY V¥ -10% QoQ
FX 0.2 (0.1 ¥ -100% YoY W¥-100% QoQ
Cards 0.3 0.3 A +28% YoY WV -7% QoQ
Net interest margin Trading results and associates
N
316 307 291 1.7
—— Y S
1Q24 2Q24 3Q24 4Q24 1Q25 1Q24 Q24 3Q24 4Q24 1025
m Interest yield (bps) = COF (bps) m Net gains/losses on instruments m Associates

*All data in €m unless otherwise stated - Some totals may not tally due to rounding



Deposit insurance and acquisition costs
driving higher expenditure

3M24 3M25 3M25 vs 3M24 1Q25 vs 4Q24
Staff costs 6.9 7.3 A +5% YoY V -9% QoQ
Admin costs 5.1 7.3 A +43% YoY A +12% QoQ
Depreciation/Amortisation 1.4 1.4 = 0% YoY T -1% QoQ
3M25 cost-increase drivers Cost-to-income ratio Jaws ratio
a) +€1.0m in Depositor
Compensation Scheme 9.4  19] 7 200 191
costs, all recognised in
1Q of 2025 . 12.5 12.5 141 15.2 14.8
b) +€1.1m advisory and
due-diligence costs
rglating to the Bank’s C/l as published (%)  Core C/I (%) 1Q24  2Q24 3Q24 4Q24 1Q25
bid for HSBC Bank Malta —Core revenue (€m)
plc m3M24 ®m3M25 ——Core costs (€m)

1 * All data in €m unless otherwise stated



Core and total capital in line with y-end 2024

Stable CET1 capital

RWA reflecting loan book growth & CRR3

Mar-24
Jun-24
Sep-24
Dec-24
Mar-25

357

360

371
382
381

mCETI mT2

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25

CETl @
14.1%

(Dec 2024:
14.6%)

12 *All data in €m unless otherwise stated - Some totals may not tally due to rounding

CAR @
19.5%

(Dec 2024:
20.1%)




Driving forward a growth agenda, underpinned

by our values and first-class CX

[ ——]

Operating and net profits Quarterly ROAE AGM

 Annual General Meeting to
be convened on 8 May @
Grandmaster Suite,
Conference Centre, Hilton
Malta

9.3%

« Scrip Election Forms to
reach the Bank by post or

Operating PBT Net Profit e-mail by 7 May
profit - -
m 3M24 m 3M25

1Q24 2Q24 3Q24 4Q24 1Q25

13 *All data in €m unless otherwise stated - Some totals may not tally due to rounding
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A simplified representation of
the current world trade order

USDs invested Product made
in US Capital abroad and
Markets sold in USA

Foreign manufacturer
paid in USDs




Foreign Inflows into US Equity and G. Bonds

== JS Govt Bonds

e JS Stocks

3,500

3,000

2,500

2,000
1,500

SNg asn

1,000

500

¥2/80
€2/90
[44470]
12/20
61/C1
81/01
L1/80
91/90
ST/¥0
v1/20
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0T/80
60/90
80/¥0
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€0/80
¢0/90
T0/v0
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S6/90
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Source: Bloomberg
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Leading to investor concentration in US Assets...

World GDP

USA, 26%

Other E.M., 30%

Euro Area, 15%

Other D.M., 12%

Source: World Bank

World Equity Market Capitalisation

EMEA 2000: 34%
EMEA 2023:18%

EMEA 1988: 21%

APAC 1988: 47%
ericas 2023: 73%

APAC 2000:13%

Americas 2000: 53%

icas 1988: 32%

® Americas
® APAC
® EMEA
0 oM @M O T M o= W M~ 0 D T N M oS WD M o0
W wow E T e ® D0 20 00 Q0 09
[ =TI~ TR~ (R s T = T R < s I < T O R e B = T = T = T T = = |
FFFFFFFFFFFFFF I R R B B R Y v}

Source: MSCI
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Imbalances accumulated over many vears

U.5.: Financial & Capital Account Balance™ (% Of GDP)

Met
inflows
4 into U5, 4 The World's Top 10 UK.
assets Current Account Deficits
Turkey
2 2
/\\ India
E A J o Brazil

\ Romania
1] ""wﬂ'%-'.&"" 1]
Net spending on

foreign goods Argentina

3 -2
New Zealand
4 4
- Canada
rnrh nartmers © 042025
1970 1980 1990 2000 2010 2020 © Alpine Macro 2025 Egypt
* Includes the siatistical discrepancy atherwise known as emors and ommissions; . . I ! . I
source: LS. Bureau of Economic Anlaysis 1,200 -1,000 -800 -600 -400 -200 O Bn$
** Bowrces: U5, Bureau of Economic Analysis & OECD

&% APS bank
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US manufacturing steadily offshored

I Real income ratio between 90th and 10th percentile I US trade as a % of GDP (RHS)*

14

12

10

8 I

| T | T | T | T
1970 1975 1980 1985 1990 1995 2000 2005 2010

Source: Financial Times

T
2015

|
2020

10

&% APS bank
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Welfare dependency increased

Benefits as a % of Personal Income: 1970
T, o
Qs
G

Source: Economic Innovation Group

Benefits as a % of Personal Income: 2022

W significant (25+%) Moderate (15-24.9%) [l Minimal (<15%)

% APS bank
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A timeline of recent events

Tariffs imposed on

10% sweeping tariffs

Trump grants 90 Day

Trump exempts high

end electronic imports

Canada and Mexico announced pause
26 Mar 8 April 10 Apr
o o . . .
1 Feb 2 Apr ‘ 9 Apr |

25% Tariffs on auto
imports

US Tariffs on China
reach 145%

11 Apr

China levies 125%
tariffs on exports to US

23 Apr

USA ready to de-

escalate

&% APS bank
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Uncertainty shot up

FREn 17 = Economic Policy Uncertainty Index: Categorical Index: Trade policy
2,800

2,400
2,000

1,600

Index
.

1,200

800

400

1990 1985 2000 2005 2010 2015 2020 2025

Sources: Baker, Scott R.; Bloom, Nick; Davis, Stephen J. via FRED® myf.red/g/THKrc

% APS bank
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https://fred.stlouisfed.org/graph/?g=1HKrc
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Market Returns

Market 3 years to y'day Jan to Oct’24 Nov to y’day | 2/4/25 to y’day
(all numbers %)

S&P500 31.7 21.0 -5.2 -5.1
Nasdaq 100 33.4 21.2 -7.3 -5.1
Global Equities 23.9 16.7 -3.0 -4
EuroStoxx 50 47.3 10.1 6.7 -3.9
US Bonds 4.5 1.9 1.2 -1.2
Global Bonds 1.1 1.5 1.0 0.2
US Dollar Index 0.3 3.8 -2.4 -3.3
Gold 70.2 33.0 19.8 4.9

Source: ReAPS & Bloomberg, all in local currency except Global Bonds which are hedged to EUR

& APS bank
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Plenty of opportunity in non-US equity markets

DJIA 19.9 1.82%
S&P500 USA 21.5 1.44%
Nasdaq USA 27.9 0.81%
CAC40 France 14.5 3.27%

DAX Germany 16.4 2.68%
FTSE 100 UK 12.6 3.23%

Nikkei Japan 18.6 2.05%

Shanghai 300 China 14.8 3.04%

Source: Bloomberg
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Consumers feeling very downbeat
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Our base case going forward...

\
‘ China to hold firm

‘ USA to negotiate deals, extend reprieves etc.

\

Past peak uncertainty on trade tariffs

|
‘ Federal Reserve to lower interest rates

[

‘ Other Central Banks will probably follow
‘ Further rotation into non-US Assets
/

&% APS bank

values you can bank on
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Disclaimer

This material has been prepared by personnel of ReAPS Asset Management Limited, a subsidiary of APS Bank plc. It is provided on a confidential basis and may not be
reproduced, redistributed, or disseminated, in whole or in part, without the prior written consent of ReAPS Asset Management Limited. Any unauthorized use is strictly
prohibited.

The material is provided for information purposes only and is not intended to be complete. This material does not bind ReAPS Asset Management Limited, or any of its
personnel, in any way.

Unless otherwise expressly stated, any views or opinions expressed in herein are solely those of the individual author and/or the specific personnel from whom it originates
and reflect the position as of the date referenced. The information contained in this material has been obtained from sources believed to be reliable however it has not been
independently verified, and as such, no representation or warranty, express or implied, is made as to its accuracy, completeness, or reliability. ReAPS Asset Management
Limited, or any of its personnel, accepts no responsibility or liability for any loss or damage arising from the use of, or reliance on, this material. ReAPS Asset Management
Limited, or any of its personnel, has no obligation to update, modify, or amend this material or to notify any reader in the event that any matter stated herein, or any opinion,
projection, forecast, or estimate contained within, changes or becomes inaccurate.

Past or simulated past performance (including back-testing) is not indicative of future performance. Investment may fluctuate in price or value, and changes in exchange rates
may adversely affect the value of investment. Any modelling, scenario analysis, or other forward-looking information contained herein is intended solely to illustrate
hypothetical results based on certain assumptions (not all of which may be specified herein). Actual events or conditions may differ materially from those assumed, and
therefore, actual results cannot be guaranteed. ReAPS Asset Management Limited, or any of its personnel, disclaims any responsibility or liability whatsoever for the quality,
accuracy, or completeness of the information provided herein, and for any reliance on or use of this material in any manner.

ReAPS Asset Management Limited (C77747) with registered address at APS Centre, Tower Street, Birkirkara BKR 4012 is regulated by the Malta Financial Services Authority as
a UCITS Management Company and is authorised to carry out Investment Services activities under the Investment Services Act, and is registered as an Investment Manager
under the Retirement Pensions Act. APS Bank plc (C2192) with registered address at APS Centre, Tower Street, Birkirkara BKR 4012. APS Bank plc is regulated by the Malta
Financial Services Authority as a Credit Institution under the Banking Act and is authorised to carry out Investment Services activities under the Investment Services Act.
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