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Disclaimer

This presentation (“Presentation”) has been prepared by APS Bank plc (the “Bank”).

The information contained herein does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in APS Bank, and
neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment. This Presentation does not take into
account your individual investment objective, financial or tax situation or particular needs. You must not act on the basis of any matter contained in this
Presentation. None of APS Bank’s directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of any
information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is accepted by such persons.

This Presentation is not intended to be read as a stand-alone document. This Presentation contains selected and abbreviated summary information
about the Bank and its subsidiaries, and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete.

Future performance

This Presentation may contain certain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this Presentation
are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are
based on interpretations of current market conditions. Such forward-looking statements, opinions and estimates are not guarantees of future
performance. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. Such forward-looking statements are relevant at the date of this
Presentation and the Bank assumes no obligation to update such information.

Proprietary Information

This Presentation and its contents are proprietary to the Bank, and no part of it or its subject matter may be reproduced, redistributed to any other
person or published in whole or in part for any purpose without the prior written consent of the Bank.

This Presentation was prepared by APS Bank plc (C2192) and ReAPS Asset Management Limited (C77747) both with registered address at APS Centre,
Tower Street, Birkirkara BKR 4012. APS Bank plc is regulated by the Malta Financial Services Authority as a Credit Institution under the Banking Act 1994
and to carry out Investment Services activities under the Investment Services Act 1994. The Bank is also registered as a Tied Insurance Intermediary
under the Insurance Distribution Act 2018. ReAPS Asset Management Limited is a subsidiary of APS Bank plc. ReAPS Asset Management Limited is
regulated by the Malta Financial Services Authority as a UCITS Management Company and to carry out Investment Services activities under the
Investment Services Act 1994 and is registered as an Investment Manager under the Retirement Pensions Act.



Sustained growth with loan book >€3 billion -
lower returns on margin compression

€m TH2023
Net interest income 36.4
Net fee income 3.5
Other operating income 1.2
41.1
Net gains/losses on financial
instruments 0.5
Operating income 41.6
Operating expenses (25.6)
Net impairments 0.1
Results from associates -
Profit before tax 16.1
Tax (5.7)
PROFIT AFTER TAX 10.3

*Some totals may not tally due to rounding
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Home & commercial loans fuelling
growth, with steady progression in AUM

O3 ©

Loan book @€3bn - of which home Consistently high capture of new Soaring AUM on continued
& personal lending close to €2.0bn home loan business +ve market sentiment
2878 2907 3017
1/4 Jun-23 22.5%

Sep-23 23.0%

Dec-23 23.5%
Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Jun-24 _ 24.4%

Jun-23 Sep-23 Dec-23 Mar-24 Jun-24
B Retail m Commercial ®Syndicated

*Market share data restated to reflect CBM change in classifications ** All data in €m unless otherwise stated - some totals may not tally due to rounding



Non-performing loans ratio at multi-year low of 1.9%

NPLs flat to 2Q, down by -11% to year-end ECL increase on book growth + legacy and unsecured NPLs
24.9
229 241
19.9 19.9
! '
Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-23 Dec-23 Mar-24 Jun-24
m Stage 1 m Stage 2 m Stage 3

Improved NPL ratio with stable credit metrics

NPL Ratio
Coverage! 100% 89%
Cost of Credit Tbp 1Mbp

T Coverage ratio net of discounted collateral *All data in €m unless otherwise stated - Some totals may not tally due to rounding



TH24 funding growth of 11% - new deposit
products & enhanced everyday banking

+€108m deposits in 2Q, offset by lower bank borrowing Deposit mix at 59/41

2325 2369 3434

2101 2166

o)
40% Dec-23

OnDemand
60%

Jun-24
OnDemand
59%

Jun-23 Sep-224 Dec-22 Mar-24 Jun-24

mOnDemand | Term HmEorrw mSubL

*All data in €m unless otherwise stated - Some totals may not tally due to rounding



Interest rate environment necessitating
smart asset-liability management

Higher COF compressing margins,

€600m of liquid assets - higher liquidity coverage ratio . .
9 9 9 Y 9 despite better loan yields
) (o)
200 6.8%
627 656 *5.7%
*34% °3.2%
©16% | °1.7%
° -0.8%
° o -1.4%
Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 1H23 1H24
= Bonds m Bank deposits e Local lending e Syndicated/TF
® Treasury portfolio ® Cost of funds

*All data in €m unless otherwise stated - Some totals may not tally due to rounding



Overall +ve market returns - better equity
returns compared to bonds

Bonds Equities
ICE Bond Index MSCI| World

Jan-2023 to Jun-2024 Jan-2023 to Jun-2024

15 140
13 135
m 130
109 125
107 120
105 15
103 110
101 105
99 100
97 95
95 90
31/12/22 31/03/23 30/06/23 30/09/23 31/12/23 31/03/24 30/12/22 30/03/23 30/06/23 30/09/23 31/12/23 31/03/24

Global Investment Grade Corporate Bonds —MSC| WORLD (USD)



Group’s returns from funds
reflecting market performance

APS Diversified Bond Fund* APS Ethical Fund**
1H2024 +1.2% return (1H2023 +1.5%) 1H2024 +2.2% return (1H2023 +3.2%)

APS Global Equity Fund** APS Income Fund**
1H2024 +13.0% return (1H2023 +9.6%) 1H2024 +0.7% return (1H2023 -0.7%)

APS % holding 1TH20 TH20

ReAPS* 100.0 0.1 0.1
Diversified Bond Fund* 68.7 0.7 0.3
Global Equity Fund** 36.4 0.6 0.6
Income Fund** 10.2 - 0.1
Ethical Fund** 29 ON -
IVALIFE** 25.0 (ON))

1.4

*Line-by-line consolidation; **Share of results consolidation
Performance of Accumulator Share Classes for Income and Global Equity Funds and A Accumulator Share Classes for Regular Income Ethical and Diversified Bond Funds
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Core revenues lower than last year, stable
2Q interest and non-interest income

TH2023 TH2024 6M ‘24 vs 6M ’23 2Q 24 vs1Q ’24
NIl 371 33.1 WV -11% YoY WV -1% QoQ
Advances & payment fees 3.2 2.9 V  -7% YoY == 0% QoQ
Investments & insurance fees 1.8 2.2 A +23% YoVY V -18% QoQ
FX 0.3 0.6 A +100% YovY A.+100% QoQ
Cards 0.4 0.5 A +22% YoY A +4% QoQ
1Q corrective actions on COF yielding results Modest 1H trading results
7
318 319 327 316 310 l
-93% . . . . 2.4
138 —— < BCE el
4 D ]
2Q23 3Q23 4Q23 124 2Q24 2Q23 3Q23 4Q23 1Q24 2Q24
H Interest yield (bps) u COF (bps) m Net gains/losses on instruments B Associates

*All data in €m unless otherwise stated - Some totals may not tally due to rounding




Contained cost growth, as transformation
programme continues

1H2023 1H2024 6M 24 vs 6M '23 2Q 24 vs 1Q ’24
Staff costs 14.2 14.3 A +1% YoY A +6% QoQ
Admin costs 9.4 9.9 A +5% YoVY w -/% QoQ
Depreciation/Amortisation 2.7 2.8 A +3% YoVY w -3% QoQ
Cost-to-income ratio Jaws ratio
_—— 20.9 20.6 20.2 19.4 191

13.5 13.2 13.1 13.5 13.5
C/| as published (%) C/| on core revenues (%) 2Q23 3Q23 4Q23 1Q24 2Q24
m1H23 m1H24 —Core revenue (€m) =——Costs (€m)

1 * All data in €m unless otherwise stated
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Own funds reaching €360 million - on
internal profit generation and retention

Stable regulatory capital

Optimised RWA consumption

Jun-23
Sep-23
Dec-23 359
Mar-24 357
Jun-24 360

mCETI mT2

Jun-23 Sep-23 Dec-23 Mar-24 Jun-24

Marginally lower CET1 on larger balance sheet

=N
o o
14.6%
Dec-23 Y24 profit Divs (Interim) +RWA Other

*All data in €m unless otherwise stated - Some totals may not tally due to rounding




APS business model aimed to
deliver through the cycle

%

Operating and net profits Quarterly ROAE Interim dividend

« €2,000,000 netinterim
cash dividend

« Gross €0.008c¢c/share, net

VASYS
5.8%

€0.005c¢/share
4.8%
Operating PBT Net Profit
profit _ - . ” 4
« “Record date” is 22 August
m1H23 m1H24 - payment on 6 September

2Q23 3Q23 4Q23 1Q24 2Q24

13 *All data in €m unless otherwise stated - Some totals may not tally due to rounding
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