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Strong operating fundamentals and
execution of strategic priorities

€m T1H2022 | | Florid  TH2022 | ] iei
Net interest income 29.0 36.4 29.8 KYA
Net fee income 3.3 3.5 3.8 4.0 1.9 16.8
Other operating income 1.4 1.2 0.4 0.5
33.7 41 34.0 41.6

Components of Group PBT

Net gains/losses on
financial instruments ) 0.5 0.8

Operating income

Operating expenses

Net impairments

Results from associates

Profit before tax

1H22 1H23

Tax
PROFIT AFTER TAX

B Bank PBT mPnL returns from investments m Other

“Investment returns from the APS Diversified
Bond Fund, Global Equity Fund, Income Fund,
Income Ethical Income Fund & lvalife
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Loan book exceeding €2.5bn; market
stability aiding AUM recovery

&

Record pipeline levels across
lending portfolios

Home Loan share rising supported
by higher average loan values

©

AUM boost across different
product offerings

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23

B Retail m Commercial m Syndicated

2Q22

21.1%

3Q22 21.4%

4Q22 21.8%

1Q23 22.0%
2Q23 22.4%

389

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23

*Portfolio represents performing loans only
** All data in €m unless otherwise stated




Reduction in NPLs improving ECL and
NPL ratio

Non-performing loans down to €59m ECL releases across on curing of NPLs & COVID measures

20.5 20.3 20.2 20.9 19.9

S,
-

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 2Q22 3Q22 4Q22 1Q23 2Q23
m Stage 1 H Stage 2 B Stage 3

... reflecting in an NPL ratio of 2.2%, down by 1.0% to December

NPL Ratio 3.2% 3.2%
Coverage! 100% 100%
Cost of Credit - Tbp

T Coverage ratio net of discounted collateral * All data in €m unless otherwise stated




Sustained flow of new deposits, shifting
mix towards TD

Deposit mix reflecting changing

Funding exceeding €3.1bn, +13% YoY market expectations

2942 3101

2746 2801 2819

Jun-23,
39%

Jun-23,
61%

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23

E SublL = OnDemand = Term

m OnDemand BTerm m Borrw

* All data in €m unless otherwise stated



Healthy liquidity on improved vields

Liquidity stock representing 1/5 Higher yields on lending and
of balance sheet deposit raising
720 200 ° 5.8%
631 ‘
o)
171 :3.2% ® 3.44)
®1.6%
® 0.6%
460 . §
® 'OSA) i Py _08%
Jun-22 Sep-22 Dec-22 Mar-23  Jun-23 Jun-22 Jun-23
= Bonds m Bank deposits @ Local lending @ International lending
® Treasury portfolio e Cost of funds

* All data in €m unless otherwise stated



Global markets posting modest returns
after 2022 melt-down

Equities
FTSE All-world (hedged to €)
Jan-2022 to Jun-2023

Bonds
Bloomberg Global Bond Aggregate (hedged to €)
Jan-2022 to Jun-2023

LEGATREH 203.702 +1.07 -. -.9 AWCHEU (4218.2 +30.°¢ SHpes
D 07/12/23 @ on 12 + L Pre 4218.2
ts +] Actions +| | Edit «|
=l . =] Last Px Local CCY |+| O Mov Avgs # [ Key Events
S 7 (772 P Related Dt - | [AGG Data [ [ Etoar] ] VIO [ 3V ] SV ] o [ORY I ]| -] Toble Related 035 + | [Aga vota [T ecadl ]
s BT T Swa 228 7
ooy e L e s et
Lowco
|
4000
P 3800
P 3600
195
Jen Feb M or May n ) ™) Sep Oct Now Dec Jan feb Mar or Moy Jun P 3400
2002 X2 ™) Mar Jun ul S o = or un
SN 705914 CEST GMT+2:00 G702-3850-173 13-Jul-2023 15:20:31 ’ e < s M m M e o . = " ~ N ™ g §
SN 705914 CEST GMT+2:00 G702-3850-173 13-Jul-2023 15:19:47
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Group results advancing on +ve market
performance

APS Diversified Bond Fund* APS Ethical Fund**
TH2023 +1.5% return (FY2022 -15.4%) 1H2023 +3.2% return (FY2022 -16%)

APS Global Equity Fund** APS Income Fund**
1H2023 +9.6% return (FY2022 -171% return) 1H2023 -0.7% return (FY2022 -8.9%)

APS % holding 1TH20 TH20

ReAPS* 100.0 0.3 0.1
Diversified Bond Fund* 75.0 (7.1) 0.7
Global Equity Fund** 435 (1.2) 0.6
Income Fund** 91 (0.7) -
Ethical Fund** 2.9 (0.4) 0.1
IVALIFE** 250 (0.3)

(9.4)

*Line-by-line consolidation; **Share of results consolidation
Performance of Accumulator Share Classes for Income and Global Equity Funds and A Accumulator Share Classes for Regular Income Ethical and Diversified Bond Funds




Core revenues soaring on wider margins
and higher volumes

TH2022 1TH2023 6M 23 vs 6M ’'22 2Q 23 vs 1Q 23
NIl 29.8 371 A +25% YoVY A +2% QoQ
Advances & payment fees 2.7 3.2 A +17% YoY WV -28% QoQ
Investments & insurance fees 1.7 1.8 A +4% YoY WV -11% QoQ
FX 0.1 0.4 A >100% YoY A>100% QoQ
Cards 0.3 0.4 A +44% YoY A>100% QoQ
Widening net interest spread Reduced impact from market performance
—
276 300
-53 -53 -59 -74 -93
2Q22 3Q22 4Q22 1Q23 2Q23 Q272 2Q22 4Q22 1Q23 2Q23
m Interest yield (bps) m COF (bps) m Net gains/losses on instruments = Associates

* All data in €m unless otherwise stated



Costs reflecting bolstering of functions to
cater for growth in volumes, and risks

TH2022 TH2023 6M ‘23 vs 6M ’22 2Q 23 vs1Q 23
Staff costs 12.4 14.2 A +14% YoY A +4% QoQ
Admin costs 8.3 9.4 A +14% YoY A +8% QoQ
Depreciation/Amortisation 2.3 2.7 A +18% YoY A +6% QoQ
Lower cost to income Positive JAWS sustaining the bottom line
20.7 20.6 20.9
17.2 19.0
— L
6/7.6% | 63.3% 12.7 13.2 12.8 13.5
10.9
C/| as published (%) C/| on core revenues (%) 2Q22 3Q22 4Q22 1Q23 2Q23
mIH22 m1H23 —Core revenue (€m) =——Costs (€m)

10 * All data in €m unless otherwise stated



1

Profitability on the rise - payment of

interim scrip dividend

%

Operating and net profits

Interim dividend

16.1 16.8

1.0

(2.5)
Operating PBT Net Profit
profit
m1H22 m1H23

3.2%

2Q22 3Q22 4Q22 1Q23 2Q23

€2,100,000 net interim
dividend; €0.006c¢/share

Payable as “scrip”, i.e. giving
the options to shareholders to
receive the dividend in cash or
through the issue of new
ordinary shares

Attribution price set at
€0.57/share

Record date: 25 August 2023

* All data in €m unless otherwise stated




Strengthening regulatory capital and

ratios
Regulatory capital >€300m Efficiency in managing risk-weighed assets
Jun-22 234 55 288
Sep-22 228 55 282
Dec-22 229 55 284 e 1569
Mar-23 232 S5 286 1500 Jele
1422

Jun-23 248 55 303

ECETI mT2 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23

CETI1 ratio trending up on profits and scrip dividend

-

Dec-22 1H23 profit Y22 scrip 1H23 dividend +RWA ocl Other

&% APS bank

. . |
* All data in €m unless otherwise stated values you can bank on
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Disclaimer

This presentation (“Presentation”) has been prepared by APS Bank plc (the “Bank”).

The information contained herein does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in APS Bank,
and neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment. This Presentation does not
take into account your individual investment objective, financial or tax situation or particular needs. You must not act on the basis of any matter
contained in this Presentation. None of APS Bank’s directors, officers or employees make any representations (express or implied) as to the accuracy
or otherwise of any information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is
accepted by such persons.

This Presentation is not intended to be read as a stand-alone document. This Presentation contains selected and abbreviated summary information
about the Bank and its subsidiaries, and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete.

Future performance

This Presentation may contain certain “forward-looking statements”. Forward-looking statements, opinions and estimates provided in this
Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry
trends, which are based on interpretations of current market conditions. Such forward-looking statements, opinions and estimates are not guarantees
of future performance. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide
only and should not be relied upon as an indication or guarantee of future performance. Such forward-looking statements are relevant at the date of
this Presentation and the Bank assumes no obligation to update such information.

Proprietary Information

This Presentation and its contents are proprietary to the Bank, and no part of it or its subject matter may be reproduced, redistributed to any other
person or published in whole or in part for any purpose without the prior written consent of the Bank.

This Presentation was prepared by APS Bank plc (C2192) and ReAPS Asset Management Limited (C77747) both with registered address at APS
Centre, Tower Street, Birkirkara BKR 4012. APS Bank plc is regulated by the Malta Financial Services Authority as a Credit Institution under the
Banking Act 1994 and to carry out Investment Services activities under the Investment Services Act 1994. The Bank is also registered as a Tied
Insurance Intermediary under the Insurance Distribution Act 2018. ReAPS Asset Management Limited is a subsidiary of APS Bank plc. ReAPS Asset
Management Limited is regulated by the Malta Financial Services Authority as a UCITS Management Company and to carry out Investment Services
activities under the Investment Services Act 1994 and is registered as an Investment Manager under the Retirement Pensions Act.
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